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In a Jan. 18 interview with Notimex, Jacob Dollinger, international law professor at the Universidade
Central de Rio de Janeiro (UCRJ) said that Brazil can refuse to pay its foreign bank creditors because
"it has sufficient legal grounds to sue them upon demonstrating before an international arbitrator
court...that it was subjected to pressure by bank employees." Dollinger was contacted to comment
on the possibility of Brazil's suspending interest payments on its foreign debt. Dollinger said that
employees of US banks have been accused by the Brazilian press of violating US law by charging
exaggerated spread rates. According to the professor, a debtor has legal grounds for a suit if the
creditor imposes unexpected charges that substantially increase the total owed. Dollinger asserted
that Brazil's foreign debt problem must be reformulated: "It is a question that must be resolved in
accordance with norms of international law which defend nations from the financial aggression of
banks and the governments of rich countries." (Basic data from Notimex, 01/18/89)
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